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upcoming tax hikes, spending cuts So the cliff is coming, says the Washington Post today, and if we don't do something to avoid
it - and get off it - we're going to fall, big time. The single greatest threat to economic growth in the US this year and in 2013 is
the so-called 'fiscal cliff', that's the budget-busting combination of tax hikes and spending cuts that will kick in at the end of the
year unless Washington can find a way to avoid it. If Congress fails to act, taxes on income, dividends, capital gains, and estate

and gift taxes will all rise, and federal spending will be reduced in a big way. So what's the cliff all about, and what will it
actually mean for us? And should you be worried, or should you not bother to click that link? Here's everything you need to

know. The 'fiscal cliff' The cliff is that combination of tax hikes and spending cuts that kick in automatically at the end of the
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year if Congress and President Barack Obama cannot agree on a spending plan that would avoid it. The main problem facing
Washington is that Congress is heading towards another fight over the budget and the debt ceiling. These fights are notoriously

messy and difficult to resolve, and at the last one in 2011, the fiscal cliff was just one of the problems to come out of it. If
Congress can't agree on a new plan by the end of the year, the White House has said that spending cuts will be put in place
automatically. They haven't been spelled out in any detail, but in the past they've included changes to Medicare and Social

Security, and a delay in f3e1b3768c
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